)\ G
mesa-az

DEVELOPMENT SERVICES

Balanced Housing Plan Update

Mesa City Council | October 19th, 2023

Nana Appiah, PhD, AICP Jeff Robbins, CEcD
Development Services Director Senior Project Manager

Consultant Susan Becker, AICP
Vice President Zions Public Finance




/(\q -‘
e mesa-az

v' Ensure City policy aligns with

providing housing needs
v'  |dentify housing gaps

v'  Create strategies to close housing
gaps

v'  Foster public-private partnerships

v Element of the 2050 General Plan SS9:pi¥s
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Housing Units Built (1939-2020)
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Source: US Census Bureau ACS 5 — Year Estimates, 2017-2021



Housing Units by Type
B 126,696 Single Family Residence

m 58,355 Manufactured Homes and Other Rentals
16,9632 Condos and Townhomes

Source: ACS 5 Year Estimates, 2017 to 2021, Axios (for the executive housing category)




Renter and Owner Occupied
Households (2023)

B Owner Occupied Units M Renter Occupied Units

Source: ACS 5 Year Estimates, 2017 to 2021, Axios (for the executive housing category) and Maricopa County Assessors
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Median Home Price 2018 - 2022
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Monthly Rent (2018 - 2023)
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Source: Zillow Observed Rent Index: All Homes Plus Multifamily Time Series. 2018 — August 2023



Housing Stock by Annual Income Max & AMI Groups
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Source: ACS 5 Year Estimates, 2017 to 2021, Axios (for the executive housing category) and Maricopa County Assessors



AMI

Supply GAP Analysis by AMI (Current)
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Source: ACS 5 Year Estimates, 2017 to 2021, Axios (for the executive housing category)



Current Number of MLS Listings By Price Per
AMI Category

S0 TO $90K S91KTO S 167K | $S168K TO $282K | $283KTO $358K | $359K TO $473K | $473K TO $549K | $550K TO $664K [S665K TO $2.245M $2.246M+

30% 50% 80% 100% 130% 150% 180% HIGH INCOME EXECUTIVE
HOUSING HOUSING
11

Source: ArizonaRealEstate.com
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v' Develop Balanced Housing Master
Next Plan and recommendations

Steps

v Present City Council with draft plan
and recommendations
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